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= = The Board of Directors of the Company at itz meebing held on Oolober 08, 2025 has approved the Basés of Allocation of Equity Shares as approved by the Designated Sfock Exchange viz.
& 31':,2 im.fs ;ﬂ m m w “::E::r m g:ﬁﬁ E,‘: Tﬂﬂ:.sul m m‘::"' B5E and has authortzed the corparata action for issue of the Equity Shares to varlous successhul applicants. Tha Allotrmant Advice Cum Rafund Intimation will be dispatchad 10 the address
N 3 applied for | recaived applied in available o applicants allocated, of the investors as registered with the depesitories. Further, instroctions to the 3G5Bs kave been dispaiched maied for srdocking of funds and transfer to the pubdic issee Account on or
o (Cat ek applicants {after Hotted before October 09, 2025, In case the same (s o0t received within ten days, Investors may contact the registrar io the ssue at the address given balow, The Equily Shares allotted b the
wisa) calegary ; rounding off) successful allotiess shall be wpbtaded on or before Dotober 00, 2025 for credi in to the respective beneficiary accounts subject to vaikdation of the account details with the depositonies

- concamed. The Company sin the process of obfaining the Listing and Trading approval from BSE and the trading of Equity shares is expected to commance on Octebar 10, 2025,

- 3,000 6 42,86 18,000 | 36.51 3'5’4';129 38,071 'iu 3.000 ! ' ﬁ' 4286 | 18000 | 30 511_;3_.53&;139_ B)ANocation lo Lead Manager as Underwriters Obligation (ARer Technical Rejections & Withdrawal): The Basis of Allatment 1o Book Running Lead Manager and the Undarariter as
2| 4000 3 3571 20,000 | 33.90 285337 |598.071.40) 4.000 ] 3 3571 | 20000 | 3390 E‘?HEE.- Underwriters Obligation, atthe issue price of As. 121.00 per Equity Share, was finalized in consulfation with B3E. The [ssue is 100% underwritten and hence the unsubscribed porfion of
31 7.000 3 2143 | 21000 | 3553 | 177214 |53071.33] 7.000 1 1 3 2143 | 21000 | 3553 |-1.56214 12.24.000 Equity Shares undes the categories of Individua! Investors applied for minimum application size (2 Lots) And Non-knstitutional Biddars-1 (More than 2 lots & up 1o
GRAND TOTAL 14 10000 | 59000 | 100.00 | 827000 ] 14 100.00 | 59,000 | 100.00 |-7,68,000 F10.00.000)was subscribed s per Book Running Lead Manager and Underwriter as Underwriters QoSgation at the Issuer Price of Rs. 121.00 per Eguity Share. The Book Running Lead

Mangpar and Urederwmider o the Issue ias fullilled their respective undeewriting obligatsen in their own respective accaunt as per the Devolvemant Kotice dated October 08, 2025 and in
consultation with BSE. The category was subscribed by 1.00 fimes i.e. for 12,242,000 shares. The fotal number of shares allotied in this category is. 12,24, 000 Equity Shares to 2
successiul applicants, The cateqory wise detalls of the Basds of Allotment are as undar

3) Allocation to Non-Institulional Investors-Il (Maore than T10,00,000) (Alter rejections and withdrawals): The Basis of Allotmant 1o tha Non-Institutional Investors-I (Mose than
T10,00.000) who have bid at or sbove the kssue Price of T 121,000~ per eguily shares, was findlized in consuftation with BSE. Based on Ravised Subscription (Times) in relatioa toshares
adlotted, the category was subscribed by 1.00 tim e, Tor 18,595,000 Equity Shares. Total number of shases allotted In this: category 5 18,95.000 Equity Shasas 1o 13 successiul

applicants, The category wise details of the Basis of Allotment a5 under; HNo. of Humber ol | % to | Tolai Mo %o |Proporiionate Allacation per Ratio of Mumberol | %to | TolalMo. ol | “%io | Surplus’
Sr.| Shares |applications! Tolal | of Shares | Tolal shares ficant aliotlees | swccessful | lotal Shares total | Deficil
No. ol Huember ol % o Total Na. ] Pl'llllﬂmfﬂ Allocation IHI" Ratio of Number of % to Tokal Mo, of A [ Billllﬁ.-’ Hl. *‘ﬂ?ﬂ“ for .I':ﬂﬂ'"' IFFHI' "1 Il‘ﬂh‘h-ll MF “ l’ﬂ“m ﬂmﬂ
Sr.| Shares |applications| Total | of Shares | Tolal | shares Applicant allottees | successful | total | Shares | total | Delicit (Category P applicants | (aMter “allotied
Mo, -applied for | received appiied in avaitahle lo applicants allocated/ wise) calegory rounding off)
Category gach icants after allotted -
I wise) category apl hu[ﬂn o) 1| 184,000 1 K000 | 184000 | 1.84.000 | 184000 | 1.84.000 | 184008 | 1 1 1 5000 | 1,84000 | 1503 4
= 2 [ 10.40,000 1 50,00 | 10.40.000[10,40,000| 10,40.000 |10.40.000/| 10.40.000] 1 ! 1 50.00 | 10,40.000 | 8497 0
I L 1 Lt 1 Giog ) Ohe § o IewiEes) BEy L1 L . Lhe 1 BN ol 9 GRAND TOTAL 2 |100.00 | 12,24,000) 100.00 | 12.24.000 2 |100.00| 12,24,000 | 10000 O
¥ 10,000 2 15,38 10,000 1.06 261538 | 145760.23( 10,000 1 | 2 15.38 10,000 1.06 0
4 14.000 1 /.69 14,000 0.74 145763 145769.23] 14,000 1 L 1 /.69 14.000 0.74 0 Mate; All capitalized terms used and not defined herein shall have the respective meanings assigned fo them in the prospectus daled Ociober 08, 2025 filed wilh the Regisirar of
4 [ 20,000 2 15.36 20,000 21 201538 | 145769.23( 20,000 1 1 2 15.36 | 20,000 2.11 0 Companies. Gwallor (“"RoC") and Corrigendum dated Seplember 19,2025 and Seplember 25.2025 to Red Herring Prospecius.
5| 30,000 1 7 69 40,000 1.58 145769 [145760.23] 30,000 1 1 1 768 | 30000 1.58 1] TORS PLEAS
6| 0000 1 7.69 50,000 264 145760 | 145780.23] 50,000 1 | 1 7.6 &0.000 264 0 T e of - I.'WEB .H:F EHME 3 . : : . '
=151 0od 1 = Eg =3 00 375 145780 1457623 71 000 ] - ] < E0 =3 00d 5 7% g he details of the al_a-.rnent made would also be hosted on the websits of the Fleg_ls.mr fo the |55ue,_EL-;sha.a'e E:aml:es._ Private Limited -af www bigshareonfing com. Al future
. : . S - : ! . = correspondence inthis regand may kindly be addressed to the Raglstrar iothe Issee guoeting full name of the First! Sole Bldder Serial number of the 8588 form, number of Equity Shares bid
B { 1.4:000 L 7.64 142000 | 7.43 145769 | 145769.23 1"13'Wt' L ! L .69 | 1.42,000 749 0 for, Budder DP 1D, Cliant 1D, PAN, date of submission of the Bid cum Application Form, address of the Bidder, the name and address of the Designated Intermediary where tha Bid cum
8 1.70,000 ! /.64 170,000 | 887 145768 | 145768.23| 1,70.000 | 1 ! | 768 1,710,000 B.&7 0 Apphication Form was sebmifted by the Bidder and copy of the Acknowledgment 3lip received from the Designated ntermediary and payment details at the address given balow;
101 3.50,000 1 7.69 3,50,000 | 18.47 145769 | 14576023 350000 | 1 1 1 769 | 350000 | 18.47 0
1] 1000000 | 1| 7.69 | 10,00000 | 5277 | 145769 |145760.23| 10.00000| 1 | 1 1| 7.69 | 1000000 | 5277 | 0 TN sty prs i
GAAND TOTAL 13 100.00 | 16,95,000 | 100,00 1885000 13 100.00 | 18,95,000 | 100.00 0 Address: 56-2, Gth Floor, Pinnacle Business Park, Mahakas Caves Hoad,

Mext to Ahura Cantre, Andheri East, Mumbai- 400093, Maharashira, India
Telephone No.: +971 22 6263 8200

Email: pobigshareonline. com

Website: www bigsharepnime com

4) Allocation to Q1B (After rejections and withdrawals): The Basis of Allotment to QIEs, whao have bid at the Issua Price-of ¥ 121.00/- per equity shares, was finalized in considtation with
BSE. Based on Revised Subscription [Timas) in retation to shares allotled, the category was subserbed by 1.00%ime i .. for 13.57,000 Equity Shares. Total number of shares aliotted in
thiz-category s 13,51, 000 Eguity Shares to 7 successiul applicants. The category wise defails of the Basis of Allstment a5 under;

Mo.of | Numberof | %to | Total No. %to |Proportionate Allocation per Aatiool | Numberof | %io | TotalNo.of| "o lo | Surplus/ Contact Person: Babu Rapheal C.
Sr.| Shares |applications| Total | of Shares | Total shares Applicant ablottees | successful | tolal Shares tolal | Deticit SEBI Registration No.: INRDDDO0 385
Ho. lﬂll]l' for received ﬂ]ﬂ-ﬂﬂ in available ta mﬂl]llﬂ'l allocated/ For. W58 BPOD Limited
{Category each applicants | (afier aligtied On behall of Board ol Direclors
Wise) category rounding off}| -
1] 34000 1 1420 | 34000 | 252 | 34001 | 34000 | 34000 | 1 | 1 1 1420 | 34000 | 252 0 Vikeant Singhal
2| s3oo0 | 2 2867 | sapoo | 785 | 1059899 | 53000 | saooo | 1 [ 1| 2 [o867| 53000 | 785 | 0 Designation: Managing Direclor
3 71,000 1 14.20 71,0010 b.26 ] 71.000 71,000 71,000 1 1 i 1420 71,000 576 0 DIN: 02171429
4| 1.42.000 1 1420 | 1.42.000 | 10.51 | 142000 | 1,42.000 | 142000 | 1 | 1 1 1420 | 142000 | 1059 0 Date: Delober 09, 2025
5 | 4.27.000 : 14.28 | 4.27.000 | 3161 ] 427000 | 427000 427000 [ 1 [ 1 ] 1420 | 427.000 | 318 D Place: Noida
G| 5.71.000 1 1420 | 571000 | 4226 5. 71,000 5, 71,000 |:5,71,000 1 1 i 1420 | 571.000 |-422G 0
GRAND TOTAL 7 100.00 | 13,51,000 | 100.00 | 13,51,000 7 100.00 | 13.51,000 | 100.00 0 :I‘:Ié :I;\LEE&%E‘ISEHIFWH SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF

5)Allocation to Markel Maker (After Rejections): The Basis of Allatment to Market Maker who have bid at lssue Price of ¥ 121.00¢- per Equity Shares or above, was finalized in Disclaimer: Disclaimer: N3B BPO Limited &5 proposing, subject to applicabse statutory and regulatory requirements, receipt of requisite approvals, market conditions and cther
congultation with BSE. The category was subscribad by 1,00 tima e.; for 2,65,000 Equity shares, Tha total rumber of shares afiotted tn this category i 265,000 Equity Shares, The  Considerations, o make an initial public issue of its Equity Shares and has liled the Frospectiss with the Registrar of Campanies, Gwalor on October 08, 2025 and thereafter with SE8I and
category wise oetals of the Basis of Allatment are as under: the Stock Exchanges. The Prospecius is availabie on the websies of SEBI af www.sebi.gov.in, website of the Company at www.nsbbpo.com, and the Book Running Lead Manager at
www nventirameschantbankes com, the website of the BSE | 8., weww bsendia com, respectivaly, Any potential investars shoubd nota thal investment in equity shares imvolvas a high

No.ol | Mumberof | %ato | Total No. %to |Proportionate Allocation per Ratiool | Numberol | %io | TolalNo.of| % to | Surplus/ degree of risk and for detasts relating to the same, please refer to the Prospectus including the section titled *Risk Factors” beginning on page 24 of the Prospectus,
St.| Shares | applications| Total | of Shares Total shares Applicant aflotlees | successful | total Shares total Deficit Invastar should node that investment in eguily shares involves a high degree of rsk, For detaifs, invastors should refer 1o and rely on the Prospectus, inclufng the section titked "Risk
No. applied for | received applied in avallable to applicants allocated Factors” of the Prospectus, which has been filed with ROC, The Equity Shares have not been and will not be registered ender the US Secunties Act of 1933, as amended {“the Securities
(Category each applicants {after allottod AGl”) or any state securities laws in Uinited States and may notbe issued or 5o8d within the Uinitad Stales or to, or for the account or benefit of, "LL5, persons” (a5 defined in Regulations
wise) category rounding off)} under the securites Act), except pursuant to an exemption from., orin & fransaction not subject to, the registration reguirements of the Securities Act of 1933 and in accordance with any
1| 265,000 1 100.00 | 2.65000 | 10000 | 265000 | 265000 | 265,000 | 1 1 1 100.00 | 265,000 | 100.00 0 applicable LS. state securities [aws. Tha Equity Shares are baing Gierad and sold owtside the Lnited Statas in “oftshona transactions” in raliance on Reguiation S under the Securities Act
GAAND TOTAL | 1 100.00 | 265,000 100,00 | 265000 | 1 100.00 | 265000 | 100.00 [i] and the applicable laws of each jurisdiction where such Offers and sales are made. There will be no public offering in the United Siates.

Busjaat oonm

Corpo ratAEﬂeﬁﬁn!t!jnnli!ghek:lmﬁlﬂlggﬂﬂﬂﬂﬂﬁ-E CA N A RA RO B E CO

Registerad Office - 6 Legend Sguare Sector 33, Gurgaon, Haryana-122004
Tel: 0124-2322570 / +91-9355511187, Website: wiww.ankaindia.com
Email Id: rezponsei@ankaindia.com
Recommendations of the Commitlee of Independent Directors {“10C") on the Dpen Offer

HARI GOVIND INTERNATIONAL LIMITED

by Bt G On€ e A8 S0 Werounroured 1430 it === Canara Robeco Mutual Fund R 08 “TAET COMENRY]
¥ 105 AU CRHEETBIGES K1 MK NUNELINUIRE CNBRA- - RSt ERmpaRy-/ - TS ) tut Investment Manager : Canara Robeca Asset Management Co. Ltd, GIN: L9994 il
the acquisition of upto 68,24,802 Equity Shares of the Target Company under Regulation : ; - Sl . - Regd. Office: 125, Wardhman Nagar Nr. Radha Krishna Mandir, Nagpur, Maharashtra, India, 440008
Construction House, 4th Floor, 5, Waichand Hirachand Marg, Ballard Estate, Mumbai 400 001. ftpigmercrid ; ; : ) 3o
26 ﬁ" ol SEBF lsﬂhﬂ-ﬂ'ﬂhil Mqﬂlimﬂﬂ od SI'IHTE! m-ﬂm‘ﬂ!ﬂ] HEEIIHT'UI'IH-. 201 and : ) FH ngd 73126605 Email: hglj ng FII'I'qu-I'I"IHII com: We hEHﬁE' WWW i]ﬂll in
subsequent amendments thereto (“SEBI (SAST) Regalations, 20117/ "Regulations™) Tel.: 6658 5000; Fax: 6658 5012/13; www canararobeco.com; CIN Mo, : Us59%0MH1993PLCOT003 x - Wa-NRREY i s ; - rghk.
1 | Date Thursday, October 09, 2025 Recommendations of the Committes of iIndependent Diractors ("IDG") of Han Govind International Limited (“Target Company™)
> TWame ol e Taraet Cormmany | Anka India Limited NOTICE NO. 50 in relation to the Open Offer (“Offer”) made by Shaju Thomas {“Acquirer 1") and Linta Purayidathil Jose ("Acquirer 2"),
("TC") . 3 ; ! ihereinafter collectively referred to as “Acquirers”) to the public shareholders of the Target Company (“Shareholders”) under
oTC Riegulation 3i1} and (4} of the Takeover Regulations All unit holders of Canara Robeco Mutual Fund are requested to note that in terms of Regulation 594 of SEBI Regulations™).
:EL 3:,?:'5,‘2;3"; 'IJ;f lﬁpgm ﬁjzgéigz[..fg#gf gﬂ::i'if (Mutual Funds) Regulations, 1996 read with para 5.1 of SEBI Master Circular for Mutual Funds dated June 27, 1 [ Date of Mesting Ociober 09, 2025
representing 13.44% of the Existing Equity & Voting 2024 as amended from time to time, the half-yearly portfolio statements of all Schemes of Canara Robeco 2 [ Name of the Targe! Company HarlGovind Intermational Limited
Share Capital of the Target Cornpany at an Offer Pri i c ' eeefon et st r e i e T
o R 1%]?.1433%;3 giimgnmﬁﬁﬁf ng?uuy ;i.ﬂﬁ Mutua: F“""jlf':" the period ended Sﬂﬁtemb:r 30, 2025 I‘IH'-'P;IEE_H hosted on the websites of Canara Robeco 3 | Details of the Offer pertainingto Target | The offer is a mandatory offer to acquire uplo 22,16,500 Equity Shares
Equity Shares (“Dier Price™) payabda in cash. Mutual Fund {www.canararobeco.com] and AMF| (www.amfiindia.com). Company representing EE:IJ{]'F:. of the expanded share capital of the Target Company on @
4 M of M Acaulerfs) and gw;gm% Mr._almg:lﬁhafma (Acquires-1). Mr Arjit Unit halders may also request for a physical or electronic copy of the Half Yearly Statement of Scheme Portfolio fully ”d'f;‘ftg basis, H!Er ufrthe “‘Eﬂ’m 'F"‘?E"‘F::“Jhﬂ&ﬁ‘r:r?;‘ T“Efﬂt’fﬁs_”r’ﬂ ﬂﬂ]ﬂ tenden;*g
E FELS0N ng In wancer dCNUEvE (RCOUIres=-. ; PET E DRl ORFEL FIOATIENE 2hgl snarenoiders. E 1arg CEmpany e
(PAC] with the Acquirers through any of the below modes, free of cost: cash ata price of £10,00/- paraquity shire
5 |Name of the Manager to the | Corporate Makers Capital Limited 1. Telephone: Give a call at our contact center at 1800209 2726 between 9.00 am to 6.00 pm from The offer has been made pursuant to Share Purchase Agreement and a
Dfer g;d.;.fﬁrﬁgj EL-":_'?E' -ﬂ?:;;'gf; agati Towers, Rajendra Manday to Saturday Preferential Allotment enterad into between the Acquirers and Selers on May 24
: s 2025
L +01- 11- 1141 : - . : . .
E;.nnlfialn:*cz%“;;:;c:écnl;gur&1em;kﬁeﬂrgjn 2. Email: Send an ematl to crmi@canararabece.com The public announcement dated May 14, 2025(°PA"), the detailed public
Contact Person: Mr. Hoti Faseek 3. Investor may also submit written request {letter) at any of the CRMF office or by choosing the relevant statement published on May 20, 2025, ("DPS"). the draft letter of offer dated May

SEBI Registration Number: INREDODDT 3005
G | Members of the Commities of | Mr. Ashakishinchand Bember of the Committee and

28, 2025 ("DLOF"), and the letter of offer dated October D8, 2025 ("LOF") have
been issued by Marwadi Chandarana Intermediaries Brokers Private Limited

option under the scheme application forms (applicable for new subscribers}.

Indapandant Direclors Hﬂn-;ﬁcﬁﬁﬁgﬁ !_rw-ﬂnenﬂen} %In:téur al'!fr!l:E i Unit holders are requested to visit www.canararobeco.com to claim their Unclaimed Redemption & {*Manager tathe Offer”) on behalf of the Acquirer
5. i-Chaiperson of the Commities & 2% ; ; - , = - - , - -
NiRuaotiivaan Frﬁpmjem Directnr Dividend /IDCW amounts and follow the procedure prescribed therein. 4 | Mame of the Acquirers and PACS Ehhalu' 1:,;..“35" i :mllu":r i d;. &”ﬂ. -,:ILJ”E' Furjﬂy’udﬂhl Jose (“Acquirer 2"),
7 |1DC Members refationship with | Mane of the Members of the IDC hold any Equity For and on behalf of Canara Robeco Asset Management Company Ltd. \ereanalier colechively reiemmed Io a5 ACQUArErs ) _
the TG (Director, Equity Shares | Shares in the TC nor have they any relationship with ( ¢ i for Ca gﬂ beco M 'c: ;1: d) PACS: There ara no persons acting In concert (PACS) with the Acquirar for the
owned, any oiher contract!|the other Directors of the TC and apart from being nvestment manager for Lanara RoLEco Mutual run nurposas of the Open Offer,
AT -
relationshipl, M0 m;'{ﬁgﬂiﬁ;ﬂw&n PO G YORUE- -4 Date; 03-10-2025 Sd/- 5 | Name of the Managerio the Offier | Marwadi Chandarana Intermediaries Brokers Private Limited
8 |Trading | the. Eqully shares/| None of the IDC Members have fraded in the Equiy Place: Mumbai Authorised Signatory X-change Plaza, Office no. 'l."-:‘ﬂ1;ru 1205, 12th Fqu::-r,_E.mll:Iing Mo, 53E, Zone-5,
other secunties of the TC by |Sharas of the Target Company during 12 months ) . . Road 5E, Gift City, Gandhinagar - 382355, Gujaral. India;
I0C Members prior to the dats of the Public Announcement of the Mutual Fund investments are subject to market risks, read all scheme related documents carefully. Tel. No.: 022-69120027;
Offer. Email: mbi@@marwadichandarana.com
g [IDC Member relationshp with | None of the (D0 Mambers hawva any relationshép with Websile: ib. marwadichandasanagroup.com
the Acguwers {Usrectos, Equity | the Acquirers. Contact Person; Radhika Maheshwari / Jigar Desai
iMoo SEBI Registration Number. INM00D013165
o : . g | Members ol the Commillee ol| 1 RishinRasheed- Chairman
10 | Trading in the Equity Shares of | Nat Applicabéa ; s
the Acquirers by IDG Members. P . independent Directors {“IDC") 2 Ravessh Moolamkuzhiyil Varghese - Member
11 | Recommendation on the Open | Based on the review of the Public Announcement mOI,I a d.Aruna Mahesh Menkudals - Member
fairand-reasonabis E'Efff:guindﬁ; *;':}2 ‘f_ﬂ'mrﬁeg?%éf T&?ﬁiﬂﬂﬁ e Targel Company (Director, Equily| They do not have any Equity Holding in the Target Company. None of them have
thi: Manager 1o the Offer on behall of the Acquirerts), Mutual Fund shares owned, any other conlract /| entered into any ofher contract or have other relationship with the Target
G Wbt - hiliave: that the - olter . i and Motilal Oswal Asset Management Company Limited relationship), if any Company and its Directors
reasonabée and in ling with SEBI SAST Requlations, Registered & Corporate Office. 107 Floor, Motilal Oswal Tower, Rahimiullah Sayani Road, 3 | Trading in the Equity shares/other | The IDC Mambars have not raded in the securities of the company in the last 12
2011. Furthes, 10C Members confirm that the Target Opposite Farel ST Depot, Frabhadavl; Mumbal ~400 025 securities of the Targel Company by | manths and period from the date of the PA and till the date of this
Campany has nat recenved any comgplaint irom ihe « Toll Free No.: +91 8108622222, +81 22 40548002 « Email: ame@motilaloswal com IDC Members Esiena R,
ﬁ?lf,":;;'fﬁﬁie'gf'f'r’,gmd[maﬁmﬂnmm process. « CIN No.: US7120MH200BPLC 188186 « Website: www. motilaloswalmf.com
. . A : IDC Member's relationship with the jshi
12 |Summary of reasons  for|/DC has evaiuated the PA, DPS, DLoF, Comgendum Hosting of Half yearly portfolio statement of the Schemes of Motilal Oswal Mutual Fund J Avqnirors 0iecls Equ?ly b TheDE: MArnibar o R hews an RIaons|oyith the Aciylrecs
recommendation E’npﬁgrfgﬂnﬂiﬁgﬂﬁ:;ﬂ!ﬁa:—f ';ﬂt‘zﬂfﬂh{‘ BSU'J"E"“TEI“1EF (MOMF) for the half year ended September 30, 2025 owned, any siher chntract /
E I Il f J
il oo oo e A v | Mot bray gver bt socorsaro wih i e 594 o Securn and Exhange Samd of || _| i), on
that the Offer Prce of Rs, 17/~ (Rupees Saventeen ndia {Mutual Fu eguiabons, read with clause 3. aster circular no, Trading in the Eguity shares/other | Noneofih = the IOC h g = e
anly) per fully paid-up Equity Shares (“0ller Price”) IMD-PoD-1/PICIR/2024/80 daled June 27, 2024, the Half yearly portfolio of the Schemes of Matilal Oswal " chﬂﬂls of the qﬂ:t:uimrs by 10C Eﬂhﬁ?ﬂft!qﬂ:;? d E?ﬁrz ?hgl?apfi I:'I;TE g ;grlnj:l pﬁ;;}:;'::?nm?ﬂsﬁ &'f'mseagg_r;i"d
offered by the Acquirers being the highest price Mutual Fund (MOMF) for period ended September 30, 2025 have been hosted on the website of MOMF Monbars P ithr{ o1 and il the date ofthis recommiendation.
i e Lot oo B T l.e. https:/hwww.motifaloswalmf.com! and AMFI Website i.e. www.amflindia.com i bl ol bbbl oot
aNaCiver heguiaiions afii prime jacia apiosrs 1 LB . i ; : Recommendation on the Open Offer, P i
fair and reasonable. The Shareholders of the Target Investors can request for physical or electronic copy of half yearly porifolio through any of the following 1 2 o whelhar the Offer. is nrlilsnul fair m;:gggsﬁaﬂﬂﬁiﬂﬂsuﬁ; ?ncsnnatgﬁj:il{l?ti:gziﬂ B:;IEEH:E Manager to the
 are advisad 1o Indepandently evaiuate the : : ; ' .
Sﬂﬂl":ﬂ; E:;inﬁgmﬁ;;ﬂ:ﬁ&:%fﬁit;; TEE;E' q Eat — . s - and reasonable Based on the above, the IDC is of the opinion that the Offer Price of INR 10 {Indian
affer their shares in the Open Offer v e E i amaitah A nnelmohialpavat Gan i 1 s ki Rupees Ten only) per Equity Share Is in accordance with the applicable
approved by the Members of the IDC. 3. Written request can be sent at KFin Technologies Limited (Unit - Motilal Oswal Mutual Fund) reasonable.
14 | Detaits of Independant Advisars | None Selanium, Tower B, Plot No. 31 & 32, Financial District, Nanakramguda, Serilingampally, Further, IDC mambers confirm that the Target Company has not received any
15 | Any other matter(s) to be|Mone Hyderabad, Rangareddi TG - 500 032. or by emailing at lagal compliance@kfintech.com. complaint from the shareholders regarding the open offer progess, valuation
Tghligitid Investors { Unitholders are requested to take note of the above, price or method of valuation
To the best of our knowledge and befied, after making proper enquiry. the information : i IDC has taken i icerati fllowing f ki i
contained in or accampanying this statement is. In all material respect, frue and correct and For Motilal Oswal Asset Management Company Limited 12| Summary of reasons for lgg lasia ot Inlgmﬁlldmsh t':'ﬁr.' “}:3 ollowing urtmfF;L{! Tlrﬂ; ?ﬂmmfgd;ﬁﬂ;
s landine T ard R r otarwise. and includes all the {Investment Manager for Motilal Oswal Mutual Fund) recommendation 1as reviewed (a) [he Public Announcement (“PA") dated May 14, 220 in
11 IRESOROY, NOWLIRT DY QLo I oL 4y nacagion O oMy Rn: sl M Ucss connection with the Offer issued on behalf of the Acquirers, (b} The Detaded
information required to be disclosed by the TC under the Takeover Regulations : ;
: ¥ FUE Anka India Limited B GE p Lo S Public Statement (“DPS") which was published on May 20, 2025, (¢) The Letter
A, S raipek Agraws of Offer (“LOF"} dated October 08, 2025, (d) The Corrigendum dated September
Sl Date : October 08, 2025 Managing Director & Chief Executive Officer 12, 2025 and (2) The Corrigendum 2 dated Dctober 09, 2025
_ - Niti Sethi MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, Based on the review of PA, DPS, LOF, Corrigendum, Corrigendum 2, the 1DC is of
Eﬁ?bﬁggﬁ"g- Eﬂgﬂ"’"ﬂ 1““'";?;}&'2;3?% READ ALL SCHEME RELATED DOCUMENTS CAREFULLY. the opinion that the Offer Price of 210.00 per equity share for public shareholders

by the Acquirers is in lina with the regulation prescribed by SEBI under the
Regulations and pnma facie appears to be justified, However, the Public
aharahaldars should independently evaluate the Offer and take informed decision
irthe mattar.

This statement of recommendation will be available on the website of the Targat
Company at; www.hgil.in

13| Details of Independent Advisors, if| None

any.
T" E B I G E EST c np ITnl 14| Details of Voting Pattern The recommendations wers unanimously approved by the mambers of the IDC

present al the meeting of the IDC held on Oclober09, 2025.

Tothe bestof our knowledge and belief, after making properenguiry, the information contained in or accompanying this statament
iz, im all material rezpect, frue and cormect and not miskeading, whether by omission of any information or otherwise, and includes
all tha information required to ba disclosed by the Target Company under the SEBI (3AST) Reguiations.

For and on behall of the I0C of Harl Govind International Limited

5d/-
o ace: Mallapuram Rizhin Rasheead
S FI NAHC IAL Ex F:mRm EE:E :jale: l:l':lr:ll:aﬂl: g, 2025 Chairman of rl;n

B M

epaper.financialexpreﬁ;mn‘ .




